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19 | 880FILLE~ 920f9kH | 1.57350444 %
18 | 840PILL E~ 880PYKH | 2.03909301 %
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8 | 470MLIE~ 490FKH; | 2.85598850 %
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[&FI & BOB BRI RL 25
ZEMELEPICINTL-BDT, BlD X 5 cERE6% b
OFIERI D THER] XEVLE 2 5.

Fhisbil, FATEEY LThRREFM EORER
I ERCHT S [HR] X cikzontRELE
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— R EEME O NERIELEHE T, BN 5V
vEBhC s L 2R TV B, RKETROBEN T, &R
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[2]%) oI B D45, REW TR {LD D, P
ODEREBRIC LY, & OBELYRE LIRTOTHIN
BRIFRIHCHEET 5720, HexOBEMIRDS
HHTHEVEBRLALTLLIVES S, L OEE
RETHZ LS, TR ESEZH DRy TR
N OB, TNTDOY A2 BERSFTE, DD
HEORETHS.

BBOBEXRE TS0, £20BER, Vol
FhErthZhBEFETREIVES 50, 2hal, W
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5.
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RRL, Worsi RREEOREE TS, BERE
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il log R' 7%, WESR99.7% TEBLT HHHIL,
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DTELLRBSNZMBERNAKL Y, TELE NP4
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THY, 512X

wi
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+E(r;)) THH, Var (W)= Waet (r)+
Wit ot (ra)+2W, Wyt (rirs) TH 5. 35 BT OV T 4T
B oot (r,rs) i3, HEEHK e xAVBE W
T BatkaL o & R tkoM IR P
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(ro)+22(1—2) o(ry) al(ry) p & | HHBAB & %
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E(r~— - WWNis,
JE(ri~rs) L% F oyt Var (W'/ —)‘1 0 Rk B
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LROEID X 51 E(r)e>E(ry) ERETS. ERUZ,
BE L2 (e=—1)2353% L £iX, E(R)= (s
E(rg)+02 E (r1))/ (01+F02) L\ 5 EEREEYH ST
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THZ LMo, I TELLRICOMR, CAPM
(Capital Asset Pricing Model) tMpiEh 2, wHEH
—F 72 VA ERBEOEFHORVX VAT ELERBEL
FThsd Yr—T[3IbRE->THDBA, HHE—
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S, HPHE -+ 73 VADIRRERyET S LD
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DBIEBRTS.
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(8) p="Fp

HER— 7+ VFEFOBiE, 1 THY, fidil X
DRI B EEIHHL ERBERIEEHL, S 1 LD
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BEPNSETHESA - 7+ VA RBERLS 23T
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