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ABSTRACT This paper analyses a continuous version -of a class of two person
Hi-Lo poker. Stud-poker and draw-poker versions are discussed in each of which
simultaneous-move and bilateral-move one-round games are formulated and
explicit solutions are derived. It is shown that in bilateral-move games the first-
mover innevitably gives his opponent some information about his true hand, and so
the second-mover is able to utilize this information in deciding his best response in
the optimal play.. A connection between Hi-Lo poker and simple exchange games
is mentioned.

Abstract Continuing the work in the pre\‘;ﬁé paper, Part 1 (1} , we derive the
solution to a bilateral-move Hi-Lo poker for the case 0<A<®, ‘- Parameter A
(parameters B and 1) represents  the weight of the situation where the competitors’
intentions are opposite (consistent). It is surprizing that the problem is so simple,but
the solution is very much complicated.
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