BAAARL =230 XS —FERILIEEE

Tk 28 FE XHHRE. F1EEEZESR

HE:FEp284£E 4 A8H(£) 18:00~19:00
BT MEEKFLIRY T4 NEEE (AR REIL 5 &6 5 TH 7 &ith)

RER

. AR D

. BIRER

. XEBERERE

() FRE 21 FEBERE

(2) R 27 FERZRERELGSVICEETRE
(3)Frk 28 EE®RE (F)

(4) ¥k 28 FEBXFE(F)

(5)FR 28 FEFHE(E)

(6) Z D1t

5. FsDE

A WO N =

1/11



=2
e

(1) FERE 27 EEBERE

1. BERE

BEF:ERL 27 £4 A 14 B (X) 18:30~19:00

BT MBI RALIRY TS0 NEBRE FIRHPRRIL55&FE S5 TH 7 Fih)
E= 72k

(1) Frk26 FEBERE

(2) Tk 26 FENITREBREGLOVICEERE

() Tk 27 FEBEXRFE(F)

4) FR221EEFER)

(5) Fpk27 FEZE(FR)

(6) ZDith

2. BEEZER

BEF: R 27 £ 4 A 148 18:00~18:30

BT MR RALIRY TS0 NEBRE FIEHPRRIL55&FE 5 TH 7 Fith)
ERE:

(1) Fpk26 FEEERE

(2) Tk 26 FERITRAERELGSOVICEERE

() Tk 27 FEBEFE(F)

4) FR221EEFER)

(5) FR21 EE®RE(R)

(6) Zhith

2/11



3. BER

(MWE1EFEER

AR Rk 28 2 A 22 H(A) 18:00~20:00

ST MR KALIR Y T/ hERE FLIRTPREIL 5 £FE S5 TH 7 Fit)
EE

T—Y:HEDATRBEILEEBFE ~BERETHE~

AR KEFEIC K(ALIXIETREKRS)

BE BREEFIVE1—FCABOLSLZEBRENEEBRIEL-OOFEMTT . EVY
T—HERAOREMHLEAF T BHEEDEEHIERHBINOOHYET . &1k
BICEIKFZIRE. BEFE R HFOBRENLT7I0—F T, SEIFEFEES
NTVWBHEZEEDLODLEDASHRBEILICOVT ARTFME (KRKF) ELZD
EHEILEDATRBEILEMEMFE | (FEKLL. 2015 F 12 A) DRBOZHOFEREIZ DL
THEHINT=,

BE2

T REBAEVT T AL TEE

EANBEES KMARHFEFZILD /)

BE A—FEPERBRBRREVSI-FTES —Lav Y —ERIEL. SOPRBIVITSD—REER
BIFEEERLTVNET, AR 3000 FADI=—91—H%ESFTELL LD v/IUTIE,
LY —ERDFIRAEBENKEICEBEINDLSICHRYEL, BETIE. BEBED%
AR AAVNFOREMBHFETA. AR EORBEL. BABROEE. FiH
NEADEMLGE . RE-BAEVT T—2OREVAI T EHEBNTEHEHEIC.EVY
T—ANRE - BAPFICHOTEREICODVTERNThNT,

3/11



4. RS

(1) dbiEEZEHT—XY—)L 2015

HEF: 20154 8 A 5 H(K), 6 A (XK)

BT MAREUEE 2— (HRTHHRR3ITE)

055 4:

8 A58 (K)

10:00 — 11:00 “Nominal and Real Interest Rates in a General Equilibrium Framework ( joint work
with Hiroshi Morita )” FEHBIE, #IEEIKF

11:00 — 12:00 “Discretization of vol-of-vol expansion ({R)”, LA, —1EKE

13:30 - 14:30 [ABL—HMI ¥ HEinHlEHERIRE B HERA 2/ L X FIH I R B FEL,

EBKE
14:30 — 15:30 “Investment timing, collateral, and financing constraints” = HA&E,
H#MKERRE

15:30 — 16:00 "Optimal decision for hostile takeover”, FEXE, LiEEKE
16:00 - 16:30 K7E

8 A 6H8(K)

10:00 - 12:00 Lecture “Financial Calculus: An introduction to derivative pricing” [EX#E,
bimEXE

13:30 - 16:00 @k

[NZ: Baxter and Rennie IZ&ARABDTHFRAMEAWNT, 7742 RICFIRAINSHERIBIEIC

B 5EBREERL, o5V 3—ILXETILOERFTS.
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(2) Winter Workshop on Operations Research, Finance and Mathematics, 2016

Venue: Sahoro Resort Hotel, Hokkaido, Japan

Date: Feb. 15th (arriving date) — 19th (departure date), 2016.

Program
Feb. 15

9:00 - 12:00,
14:00 - 14:40
14:40 - 15:20
15:40 - 16:20
16:20 - 17:00
17:10 - 17:50
Feb. 16

9:00 - 12:00,
14:00 - 14:40
14:40 - 15:20
16:20 - 17:00
17:10 - 17:50
Feb. 17

9:00 - 12:00,
14:00 - 14:40
14:40 - 15:20
15:40 - 16:20

Survey on Advanced Corporate Finance (1)

by Takashi Shibata, Tokyo Metropolitan University

Mikhail Zhitlukhin, “New approaches to performance measurement”
Kazutoshi Yamazaki, “An Analytic Recursive Method for Optimal Multiple
Stopping: Canadization and Phase—Type Fitting”

Kazuhiro Yasuda, “Weak convergence rates of the Euler—Maruyama
approximation with discontinuous drifts”

Tomonori Nakatsu, “On density function concerning maxima of diffusion
processes’

Hidetoshi Nakagawa, “Some applications of an earning—based structural

model to credit risk measurements”

Survey on Advanced Corporate Finance (2)

by Takashi Shibata, Tokyo Metropolitan University

Konstantin Borovkov, “Approximating welfare in large efficient markets”

Chiaki Hara, “Implied Ambiguity and Ambiguity Aversion” 15:40 — 16:20 Christopher
Ting, “The Market Price of Liquidity Risk: Models and Empirical Findings”

Jun Sekine, “Prediction with Noisy Anticipation and Its Application to

Asset Pricing”

Takashi Shibata, “Investment timing under financing constraints based on

collateral”

Case Studies and Basic Methods for Sport Finance (1)

by Makoto Goto, Hokkaido University

Alex Novikov, “Approximations to distributions of weighted
Kolmogorov—Smirnov statistics via boundary crossing probabilities”

Martin Larrson, “Semi-static completeness and robust pricing by informed
investors”

Tadao Oryu, “Explicit Solutions for Optimal Stopping of Maximum Process
with Absorbing Boundary That Varies with It”
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16:20 — 17:00

17:10 — 17:50

Feb. 18

9:00 - 12:00,
14:00 - 14:40
14:40 - 15:20
15:40 - 16:20
16:20 - 17:00
17:10 - 17:50
Feb. 19

9:00 - 12:00,
14:00 - 14:40
14:40 - 15:20
15:40 - 16:20
16:20 - 17:00
17:10 - 17:50

Toshihiro Yamada, “A weak approximation of SDEs: application to
computational finance”
Masaaki Fukasawa, “Asymptotic replication with modified volatility under

small transaction costs”

Case Studies and Basic Methods for Sport Finance (2)

by Makoto Goto, Hokkaido University

Yuri Kabanov, TBA

Lioudmila Vostrikova, “On exponential functionals of processes with
independent increments”

Soichiro Moridaira, “The Option Pricing Model for Normally Distributed
Underlying and Its Applications. Why It Is So Fantastic!”

Kyoko Yagi, “Debt-Equity Swap and Strategic Debt Service with Firms’
Cross—holdings of Debts”

Cui Xue, “Effects of reversibility on investment timing and quantity

strategies”

Case Studies and Basic Methods for Sport Finance (3)

by Makoto Goto, Hokkaido University

Yue Kuen Kwok, “Pricing discrete timer options under stochastic
volatility models”

Takanori Adachi, “A framework for analyzing stochastic jumps in finance

based on belief and knowledge”

Go Yuki, “Density Functions for SDEs with Discontinuous Drift Coefficients”

Kimitoshi Sato, “Effects of competitor presence on price trends in a
dynamic pricing”
Juri Hinz, “Pathwise approach to high—dimensional stochastic control in

financial applications”

5. EREHSIVZDMDES
Web R— B #Hr (FERF)

6/11



(2) T/ 27 FERKZREREE ()

1. INREE
B)FR27FE3A 1H
E)FRK28F2H29A8
B FHEEEM) REZE(M) &%
(IR A DER)
ARERI M 234, 200 234, 200 | XEPEEE
eIk 30, 000 35, 000 | ¥¥—RY—IL
192, 000 | DAV B—TD—9 a3y
HUTA 20 44 | FIBUXA
a&t 264, 220 461, 244
(ZHEDE)

=iE 50, 000 0

BER 120, 000 99, 580 | EAMHILL-IkE

HEEE 60, 000 70, 600 | ¥¥—RYU—)L

191, 085 | DA A3—7)—9>ayT

EH%E 5, 000 0
HEME 0 0
TRSR LR E 10, 000 28, 980
HE 10, 000 0
Flir& 9, 220 0
KRERR & 0 70, 783
a&t 264, 220 461, 244

7/11




EEWEE

DEHFEA BEAFAL—av XYY —FEeimEts
XHR LF BA OB

FR27EE (EM27438 1805 T e8E28 20HZ) DEEME INFrY
HMETEEL-ER. @ziomm, EEIhTLELED5,
Bk
Fri28%488R
AEEEEA BAFAL—2av X4 —F2 4wl s in

5B AT EM@

8/11



EEREE

ABEHEEA BFEAAL—2avXYyy—F2odtiEE
XHE WX BA K

TR274EE (ER2 743 A 1B TH2852 6 20 H5E) DEREE  INFHRE
BELEELAEE. BECAE, BHEShTORLED,

Bk
TR28F4A8H

AEPEEA BEARL—ar Y —FEaiE R

E% K/éf g @

9/11



(4) 5k 28 SFEEREE (R)

1. BEHR=

BEF:FRL 28 4 A 8 A(E) 18:30~19:00

BT MBI RALIRY TS0 NEBRE FIRHPRRIL55&FE S5 TH 7 Fih)
BT 2] FEEERE-RERE TR 28 FEEXHE-FE(E), #tt

2. BEXES

1~2EFAEFE

3. BER MIER

ARIEERMETE

4. EREBDELVZOMDEE
R—LR—CDEH, i

10/11



(5) T/ 28 FEXFEERFHE(R)

B)ERR28E3A8 18
E)ERL 29428288

B FHEEEM) &%
(IR A DER)
RERR A& 234, 200 | XEEEE
100, 000 | XEELE
& 50, 000 | Y¥—RU—)L
DA B—T)—HavT
HURA 50 | FIRUXA
a&t 384, 250
(ZHDER)
Ed 0
BERE 200, 000 | XEpFEES
MEEE 50, 000 | ¥¥—RYU—)L
EXxE 100, 000 | DA RA—)—9ayT
EH%E 0
HEMRE 0
TR SRR R 18, 000
HE 0
FliEE 16, 250
a&t 384, 250

11/11




